Brownstone Apartments


Statement of Rental Policy

Equal Housing:
Non-discrimination on the basis of race, color, sex, national origin, familial status and/or disability (in accordance with the 1988 Fair Housing Amendment, effective 3/12/89).

Availability:
All apartment rentals are based on availability in the form of vacancies and/or apartments for which tenants have given notice to vacate that are not under deposit or otherwise re-rented.  Apartment availability cannot be guaranteed until a given unit is vacated by the current tenant(s).

Pets:
No pets allowed, with the exception fish.

Income:
Monthly rent shall not exceed 28% of gross monthly income.  Income must be verified as part of the application process.  Allowances from scholarships, study subsidiaries and/or inconsistent income such as alimony, commissions or tips will require written verification.  One third of liquid savings and investments may be counted toward annual income.

Rental 
To be completed by every person over the age of 18 regardless of who appears on the

Applications:
lease.  The application fee is $100 per application.  If the application(s) is approved, the full application fee will be applied towards the first month’s rent.  If a given application(s) is denied, half of the application fee will be returned.  If an applicant decides not to rent after a particular apartment has been held, the application fee is forfeited.

Qualifications:
The Mansions at Hockanum Crossing, LLC will run a complete credit check on applicant(s).  Applicants must have satisfactory credit ratings with no significant patterns of late-payments and/or reports of bankruptcies, foreclosures and/or charge-offs in the last five years.  Also, there must be no outstanding collection items and/or current delinquent accounts.


Present and prior rental history will be researched.  Rental history should not have any reports of evictions, lease breakage, late payments, NSF checks or complaints.


Applicant must have verifiable income and must meet our income guidelines.


Applicants should have no reports of convicted felonies or class A misdemeanors.


All applicants must be at least 18 years old.

Occupancy:
No more than two (2) residents per bedroom.  All lessees are equally responsible for the rent.

Cars:
Each apartment is allowed two vehicles.

Water Furniture:
Waterbeds and aquariums are permitted.  Renters Insurance is recommended.

Security Deposit:
The security deposit is one month’s rent plus $100 and may not be used towards the last month’s rent.

Rental Payment:
The monthly rent is due on the first of each month.  There will be a late fee of $25.00 applied for any rent received past the 10th of the month.  Any returned (NSF) checks will be assessed a $25.00 charge.







Initials (required):  ________      ________


